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Market volatility will persist for the remainder of the year.
Interest rates are expected to increase to around 3.0% later this year.  
All asset classes(Shares, Property and Fixed Interest) experienced losses over
the past year.  

Key Points

Despite expecting a significant economic slowdown it’s unlikely Australia will fall
into recession in 2023. However, many sectors within the economy will experience
recession-like conditions (i.e. consumer spending, housing) while others will remain
reasonably well supported (i.e. business investment, corporate profits and
unemployment).
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Like the rest of the world, Australia has an inflation problem. Despite already elevated levels
(5.1% y/y in Mar-22) it’s expected inflation wil l  r ise further, hitting 7% by end-2022.
Thereafter analysts expect quite a rapid decline to between 3-5% over the following 12-18
months. However, it ’s unlikely to get back down to the Reserve Bank of Australia’s 2-3%
target band before 2024.

Central banks are behind the inflation f ight. Following the 50bp hike in May, analysts expect
another two 50bp hikes over July and August with the cash rate to reach 2.60% by year end
before peaking at 3.10% in 1H23. After a brief pause, the RBA wil l  be forced to reverse its
policy tightening in order to reduce recession risks. We are forecasting cuts of 100bps to
come by end-2024. 

House prices wil l  come under signif icant pressure from a rapid rise in borrowing costs, with
nationwide declines of approx. 15%. There wil l  be pockets of stress, pushing bad and
doubtful debts higher but this is unlikely to become systemic. Structural demand drivers
(i.e. undersupply and immigration) alongside improving affordabil ity wil l  ult imately help
stabil ise prices, but without lower borrowing rates house price gains wil l  level off.   
 
The global economy as a whole may escape recession, but many economies wil l  not. The US,
UK, Europe and Japan are all  on a path to recession but these downturns are expected to be
short and shallow. However, there remains a great deal of uncertainty around the growth
outlook as a consequence of Russia, China’s zero covid policy and the commitment of global
central banks to bring inflation down. 

Above all ,  achieving your f inancial objectives requires a long-term focus, a wil l ingness to be
different from others and a disciplined investment approach to regular rebalancing when
and where it makes sense to do so.  

Market Update

Update...
Our team has grown and we welcome Scott Bickerton, Carla Padget and Sue Stevens
who have over 35 years combine experience in Financial Planning. 
 
These are exciting times for the team as we grow and build a sustainable 
business for the future. 
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If you would l ike to discuss our views or have any questions,
please contact our off ice on 07 4192 8900   

with the Financial Planning Team



Apply the lower rates for fuel acquired after 30 March, the easiest way to do this is by using the
fuel tax calculator at ato.gov.au/ftccalc 
Remember to keep accurate records to support your claims. Records need to show the type,
date, and quantity of fuel acquired for business activities. Find out more at
ato.gov.au/ftc_records
If an error is made, it can be corrected on the next BAS. For more information, visit
ato.gov.au/ftcerrors

When you claim fuel tax credits, you'll need to apply the lower rates for fuel acquired from 30 March 2022 to
28 September 2022.

The lower rates for fuel tax credits are the result of halving the fuel excise duty for 6 months. The
reduced rates apply to petrol, diesel, and all other petroleum-based products.

You won't be able to claim fuel tax credits for fuel use in heavy vehicles for travelling on public
roads. This is because the road user charge exceeds the excise duty paid, which reduces the fuel
tax credit rate to nil.

When you're calculating fuel tax credits:

Important changes to your Fuel Tax Credit Claims
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Increase in Super Guarantee 
From 1 July 2022, the super guarantee percentage for employee super contributions
has increased from 10% to 10.5%. The rate is set to increase half a percent each year,
over the next 4 years until  it  reaches 12%.

 

To assist you with a smooth transition, we recommend that you review your employee
set up and superannuation settings in your cashbook fi le to ensure that super
guarantee is set to the statutory rate option, which means, your cashbook program wil l
automatically increase the percentage for you at the relevant time.
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Claiming work related deductions this tax time?

You must have spent the money yourself and not be reimbursed for it  directly. Note you can
sti l l  claim expenses you incur for which you receive a specif ic allowance in your payslip such
as for laundry or overtime meals.
It must directly related to earning your income, including rental and share trading expenses.
You must have a record to prove that you incurred the expense, commonly a receipt. We
recommend maintaining a digital backup of all  records so you don’t lose any information or
potential deductions. Please note, the ATO requires records for expenses to be kept for 5
years from the date you lodged your tax return. Important details to include in your records
include the following:

Name of the supplier of the goods or services
Amount/Price
Nature of the goods or services
Date the expense was paid
Date of the document

ATO Record Keeping Guide - https://www.ato.gov.au/individuals/income-and-
deductions/records-you-need-to-keep/?
utm_campaign=ato_tt22&utm_source=mailout&utm_medium=email&utm_term=agent-
records

ATO Occupation & Industry Specif ic Guides - https://www.ato.gov.au/Individuals/Income-
and-deductions/Occupation-and-industry-specific-guides/

For Construction workers and Tradespeople, you can claim a deduction for trips between
different worksites and from home to work only if  you don’t have a f ixed workplace or you
are carrying bulky tools and equipment for your work which cannot be secured at your
workplace.
For Education, Clerical and Medical workers, you can claim deductions for all  teaching
aids, professional publications, and union fees you incur. You can also claim deductions
for any courses or seminars undertaken, including travel expenses incurred for them such
as meals, accommodation, and parking, provided that the course/seminar is directly
relevant to your occupation.

Here are three important things you wil l  need to claim these expenses:

1.

2.
3.

The ATO have released a general guide to support you with your record keeping activit ies. This
guide wil l  help you understand what records to keep to support your claims this tax time. 

The ATO have also released Occupation and Industry Specif ic Guides with more details for your
specif ic industry:

For example:

We note that each individual circumstance is unique, and if  you are uncertain about an expense
that is not covered in this guide, or how they apply to your circumstances feel free to contact
our off ice, we would be happy to answer any questions you may have.



Moonie was the dest inat ion for our Annua l  Team Retreat and is the opportun ity to

rev iew our bus iness goa ls and strategy .  Trave l ing by bus ,  w ith stops at Goomer i

Bakery for fresh ly baked breakfast & coffee and then Da lby for lunch .  Many of us

cou ldn 't image the exper ience we were about to embark on in Agr icu lture ,  and were

amazed with the depth and knowledge of our host fami ly property 'Tra igh l i '  E & P

Petersen 's farm and the use of techno logy used on the ir farm.   

The team learnt about da i ly act iv i t ies on the farm inc lud ing transp lant ing seed l ings ,

check ing crops for insects/beet le and l i vestock feed ing we learnt a great dea l .  The

exper ience has g iven us a deeper understand ing of our c l i ents in reg iona l  areas .  
 
As a team we apprec iate and va lue what a l l  our Austra l ian farmers and the ir fami l i es

do and how v ita l  the ir ro le i s in our economy.  

A lthough we worked hard in p lann ing ,  i t  was t ime to let our ha ir down and have some

fun and what better why to than our very own 'Ta lent Show' . . . .  l et ' s just say we 

 laughed so much! 

Can you do tr icks with a sk ipp ing rope? Just ask Bron ,  James & Cheyenne to show

you and who wou ld of thought bak ing muff ins cou ld be so messy . . . .  a mag ic show that

cou ld cut you in ha lf ,   fo l l owed by Dad jokes that we a l l  agree st i l l  needs a l i tt le more

work . . .  and a f ly ing carpet that took us on a mag ica l  r ide .  We look forward to shar ing

some h igh l ights with you but I  th ink some of the staff have pa id the cameraman to

ensure the v ideo c l ips never see the l ight of day .  

A l l  in a l l  our team is geared and ready for the year ahead in 2022/2023
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Team Retreat in MoonieTeam event...



 Dear Bronwyn, Pam & The UNIQso l Team, 

The 2022 Barcoo Beef Chal lenge Commit tee would sincerely l ike to thank you for
your generous contr ibut ion to our successfu l feedlot and carcass compet i t ion . Your
support ent iced a tota l of 396 catt le entered in the inaugural compet i t ion by 25
primary producers across Centra l and Western Queensland. 
During the compet i t ion approx imate ly 50 entrants and sponsors enjoyed the
BFeeders Feedlot Fie ld Day, having an opportuni ty to inspect their catt le at the
feedlot and be informed about the feed rat ions and progress of the animals . Your
support also provided a platform for presentat ions at the Awards Evening where
we hosted and enjoyed a three-course meal , l ive enterta inment with 135 guest of
l ikeminded producers and industry counterparts . 
Because of your support the Barcoo Beef Chal lenge has raised over $20,000 of
which wi l l go direct ly back into rural communi t ies to provide better heal th care
faci l i t ies for the Tambo region and beyond. The Feedlot Fie ld Day and the Awards
Evening Dinner have provided opportuni t ies for primary producers to increase
soc ia l connectedness and boost menta l heal th in non-invasive and friend ly
environment . 
Without your generos i ty , events in rural areas would struggle to gain enough
momentum to provide the substant ia l prize money that Barcoo Beef Chal lenge
offers , Once again , we sincerely thank you for your support and look forward to
partnering with you again in 2023. 

The Barcoo Beef Chal lenge Commit tee. 

For further assistance to help support your business in this time of uncertainty, please call  our off ice on 07 4192 8900.
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Barcoo Beef Challenge
Message from ...



 Sunshine Coast Dunga Derby began with an early start at Aussie World . After
spending the past year fundrais ing and gett ing prepared, the teams were ful l of energy
and exci ted for the next four days of adventure and fun. A young recip ient of the
chari ty sent us off with the words “Start your engines! ” and we were off . Frant ica l ly
read ing the route notes we had just been given we pol ished up our lefts from our
r ights . The route took us down through Woodford and the Scenic Rim, up into the
border ranges where we arrived at Ki l larney Showground. Our arriva l was met by the
loca l k indergarten wai t ing at their fence, teams had insta l led horns and sirens in their
cars for moments l ike this , i t would have fel t l ike the circus had come to town. 

After packing our frozen gear away, the next morning we took off . The day was spent
z igzagging in and out of NSW through rough forestry roads , stopping along the way to
meet the loca ls . The teams camped the night outs ide the pub in Thal lon where we were
greeted by true country hospi ta l i ty . Warm fires , l ive music and good tucker, the loca ls
had caught a few hundred fresh yabbies for the feast .

The next morning was first broken by the last post coming from someone’s car rad io .
For those that d idn’ t wake up to that , our lead car “The Road Hog” drove around 20
minutes later blar ing sirens. As the third day took us back towards the coast , past
Westmar and Moonie , the convoy navigated through and around the often-f looded
backroads. The group arrived at the Chinchi l la showgrounds and was welcomed by the
Fraser Coast Dunga Derby for a big night celebrat ing together. 

The fourth day was spent as a group, Fraser Coast & Sunshine Coast uni ted in a
convoy of dirty Dungas. The convoy arrived in Gympie together for a late lunch and
the teams departed their separate ways to return home in a wi ld roar of horns, l ights
and sirens. 

The funds raised through this event go direct ly toward support ing fami l ies in need in
the loca l communi ty , fami l ies deal ing with the burden of debi l i tat ing medica l cond i t ions and
d isabi l i t ies . The Dunga Derby is the accumulat ion of a years’ worth of fundrais ing from
each ind iv idua l team through sausage sizzles , lawn bowls compet i t ions and comedy nights ,
not to ment ion the hi lar ious auct ions , games and compet i t ions held 
along the Ral ly to raise even more contr ibut ions. 

On behalf of UNIQso l , i t has been an honour to be a part of 
this incred ib le event and to witness the convict ion of i ts 
part ic ipants and the effects i t has made on the communi ty .

For further assistance to help support your business in this time of uncertainty, please call  our off ice on 07 4192 8900.
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Dunga Derby 2022
An inside view

 ...



One of our favourite foods from our team retreat was the freshly baked scones with
jam & cream...  

Ingredients

2 cups Self-rising flour for gluten free, you can replace with GF flour)
1 cup of pouring cream
½ cup milk
1 large teaspoon of baking power.

Method

Prepare baking tray and pre-heat oven to 180°c

A tasty treat... Scones all round.

Mix all  ingredients in a bowl until  well
combined. (try to not over knead it)
Pour the scone dough out onto a f loured work
surface and knead 10 times, no more or you
could toughing the dough, then form the dough
into a 2-3cm thick rectangle. 
With a scone cutter, push the cutter straight
down and pull  straight back up. This wil l
ensure your scones rise and they rise straight,
not wonky & don’t smooth the sides once cut,
for the same reason. 
Place scones onto baking tray, allowing room
for scones bake. 
Brush the tops of the scones with milk to help
with browning and place into a  oven for about
20-25 minutes or until  golden brown.
Cool the scones on a wired rack until  ready to
service.
Serve with jam & cream. 

1.

2.

3.

4.

5.

6.

7.

Can not go pass
fresh baked scones
with jam & cream...


